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MINUTES OF MEETING OF TOBACCO SETTLEMENT 

REVENUE MANAGEMENT AUTHORITY

May 15, 2007             9:30 A.M.

The Tobacco Settlement Revenue Management Authority (the Authority) met at 9:30 a.m. on Tuesday, May 15, 2007, in the Governor's conference room in the Wade Hampton Building, with the following members in attendance:

Governor Mark Sanford, Chairman;

Mr. Thomas Ravenel, State Treasurer;

Senator Hugh K. Leatherman, Sr., Chairman, Senate Finance Committee; and

Representative Daniel T. Cooper, Chairman, Ways and Means Committee.

Comptroller General Richard Eckstrom participated in the meeting via telephone.


Also attending were Budget and Control Board Executive Director Henry J. White, Chief of Staff William E. Gunn and Division Directors Peggy Boykin and Rich Roberson; Acting General Counsel Steve Van Camp; Governor’s Budget Director Kevin Kibler; Deputy State Treasurer Ed Evans; Comptroller General’s Chief of Staff Nathan Kaminski, Jr.; Senate Finance Committee Budget Director Mike Shealy; Ways and Means Committee Chief of Staff Beverly Smith; Authority Secretary Delbert H. Singleton, Jr., and other Budget and Control Board staff.  

Adoption of Agenda

Upon a motion by Mr. Ravenel, seconded by Senator Leatherman, the Authority adopted the agenda as proposed.

Tobacco Settlement Revenue Management Authority:  Resolution to Approve the Fifth Supplement to the Intergovernmental Agreement for the Healthcare Tobacco Settlement Trust Fund (Regular Item #1)
The Authority was asked to adopt a resolution approving the Fifth Supplement to the Intergovernmental Agreement for the Healthcare Tobacco Settlement Trust Fund.  The amendment contemplated by the resolution is necessitated by the General Assembly’s appropriation of amounts from the Unrestricted Principal Account of the Healthcare Tobacco Settlement Trust Fund, and must be affected prior to payment of any amounts out of that trust fund.

The Authority was asked to amend the original agreement to permit the State Treasurer and Comptroller General to affect the expenditures provided by the 2006-07 Appropriation from proceeds of the 2001A Bonds on deposit in the Unrestricted Principal Account of the Healthcare Tobacco Settlement Trust Funds and approve the form and execution of the Fifth Supplement.

Upon a motion by Senator Leatherman, seconded by Mr. Cooper, the Authority, adopted a resolution approving the Fifth Supplement to the Intergovernmental Agreement for the Healthcare Tobacco Settlement Trust Fund to i) amend the original agreement (Healthcare Tobacco Settlement Trust Fund) to permit the State Treasurer and Comptroller General to affect the expenditures provided by the 2006-07 Appropriation from proceeds of the 2001A Bonds on deposit in the Unrestricted Principal Account of the Healthcare Tobacco Settlement Trust Funds and ii) approve the form and execution of the Fifth Supplement.


Information relating to this matter has been retained in these files and is identified as Exhibit 1.

Adjournment 
The meeting was adjourned at 9:40 a.m.

[Secretary's Note:  In compliance with Code §30-4-80, public notice of and the agenda for this meeting were posted on bulletin boards in the office of the Governor's Press Secretary and in the Press Room, near the Authority Secretary's office in the Wade Hampton Building, and in the lobby of the Wade Hampton Office Building at 12:12 p.m. on Friday, May 11, 2007.] 

