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MINUTES OF MEETING OF EDUCATIONAL FACILITIES AUTHORITY FOR PRIVATE, NONPROFIT INSTITUTIONS OF HIGHER LEARNING

March 6, 2007             9:30 a.m.

The Educational Facilities Authority for Private, Nonprofit Institutions of Higher Learning (the Authority) met at 9:30 a.m. on Tuesday, March 6, 2007, in the Governor's conference room in the Wade Hampton Building, with the following members in attendance:

Governor Mark Sanford, Chairman;

Mr. Thomas Ravenel, State Treasurer;

Comptroller General Richard Eckstrom;

Senator Hugh K. Leatherman, Sr., Chairman, Senate Finance Committee; and

Representative Daniel T. Cooper, Chairman, Ways and Means Committee.


Also attending were Budget and Control Board Executive Director Henry J. White, Chief of Staff William E. Gunn and Division Directors Rich Roberson and Jim Bryant; Acting General Counsel Steve VanCamp; Governor’s Budget Director Kevin Kibler; Deputy State Treasurer Ed Evans; Comptroller General’s Chief of Staff Nathan Kaminski, Jr.; Senate Finance Committee Budget Director Mike Shealy; Ways and Means Committee Chief of Staff Beverly Smith; Authority Secretary Delbert H. Singleton, Jr., and other Budget and Control Board staff.  

Adoption of Agenda

Upon a motion by Senator Leatherman, seconded by Mr. Cooper, the Authority adopted the agenda as proposed.

Wofford College:  Not Exceeding $18,500,000 Educational Facilities Revenue Bonds (Wofford College Project) Series 2007, of the Educational Facilities Authority for Private Nonprofit Institutions of Higher Learning (Regular Item #1) 

The Authority was asked to adopt a resolution authorizing the issuance of not exceeding $18,500,000Educational Facilities Revenue Bonds (Wofford College Project) Series 2007, of the Educational Facilities Authority for Private Nonprofit Institutions of Higher Learning.

The proceeds of the bonds will be used (i) to defray the cost of financing of financing and refinancing the construction of student residences and classroom renovations and of other potential capital improvements constituting educational or administrative facilities on or near the College campus at 429 North Church Street in Spartanburg.

In recent years, the Authority has approved the issue of bonds on behalf of Presbyterian College ($5,850,000 in 1993), Benedict College ($18,280,000 in 1995), Furman University ($36,000,000 in 1996), Converse College ($4,400,000 in 1996), Claflin College ($7,500,000 in 1997), Morris College ($6,700,000 in 1997), Coker College ($4,100,000 in 1998), Presbyterian College ($11,630,000 in 1998), Allen University ($7,500,000 in 1998), Charleston Southern University ($3,500,000 in 1998), Furman University ($12,000,000 in 1999), Southern Wesleyan University ($5,500,000 in 1999), Converse College ($10,000,000 in 2000), Newberry College ($4,000,000 in 2000), Furman University ($13,000,000 in 2000), Anderson College ($4,000,000 in 2001), Voorhees College ($4,700,000 in 2001), Columbia College ($10,000,000 in 2001), Anderson College ($475,000 in 2001), Erskine College ($10,000,000 in 2001),  Presbyterian College ($25,000,000 in 2001), Claflin University ($20,000,000 in 2003), Charleston Southern University ($23,000,000 in 2003), Southern Wesleyan University ($9,000,000 in 2004), Coker College ($5,000,000 in 2004), Spartanburg Methodist College ($6,500,000 in 2005), Newberry College ($17,100,000 in 2005), Allen University ($9,000,000 in 2005), Furman University ($51,000,000 and $48,000,000 in 2006), Erskine College ($11,500,000 in 2006), and Presbyterian College ($27,000,000 in 2006).

Upon a motion by Senator Leatherman, seconded by Mr. Cooper, the Authority adopted resolution providing for the issuance of not exceeding $18,500,000Educational Facilities Revenue Bonds (Wofford College Project) Series 2007, of the Educational Facilities Authority for Private Nonprofit Institutions of Higher Learning.
Information relating to this matter has been retained in these files and is identified as Exhibit 1.

Adjournment 

The meeting was adjourned at 9:40 a.m.
[Secretary's Note:  In compliance with Code §30-4-80, public notice of and the agenda for this meeting were posted on bulletin boards in the office of the Governor's Press Secretary and in the Press Room, near the Authority Secretary's office in the Wade Hampton Building, and in the lobby of the Wade Hampton Office Building at 9:05 a.m. on Monday, March 5, 2007.] 

