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MINUTES OF STATE BUDGET AND CONTROL BOARD MEETING


August 29, 2005             11:00 A. M.
The Budget and Control Board (Board) met at 11:00 a.m. on Monday, August 29, 2005, in the Governor's conference room in the Wade Hampton Office Building, with the following members in attendance:

Mr. Grady L. Patterson, Jr., State Treasurer and Vice-Chairman; and
Mr. Richard Eckstrom, Comptroller General.
Governor Mark Sanford, Chairman; Senator Hugh K. Leatherman, Sr., Chairman, Senate Finance Committee; and Representative Daniel T. Cooper, Chairman, Ways and Means Committee participated in the meeting via telephone.


Also attending were Budget and Control Board Chief of Staff Stephen C. Osborne and Division Director Peggy Boykin; General Counsel Edwin E. Evans; Governor’s Chief of Staff and Chief Legal Counsel Henry White; Deputy State Treasurer Frank Rainwater; Comptroller General’s Chief of Staff Nathan Kaminski, Jr.; Senate Finance Committee Budget Director Mike Shealy; Ways and Means Committee Budget and Research Analyst Lil Hayes; Board Secretary Delbert H. Singleton, Jr., and other Budget and Control Board staff.  

Adoption of Agenda for Budget and Control Board Meeting as Trustees for the South Carolina State Retirement

Systems

Upon a motion by Mr. Eckstrom, seconded by Senator Leatherman, the Board adopted the Budget and Control Board agenda as proposed.
Executive Session


Upon a motion by Mr. Eckstrom, seconded by Senator Leatherman, the Board agreed to consider the following item, which had been published previously, in executive session, whereupon Mr. Patterson declared the meeting to be in executive session:

1.  Retirement Systems Investment Panel
Contractual Matters (Investments)

Report on Matters Discussed in Executive Session

 (a)
Retirement Systems Investment Panel:  Contractual Matters (Investments) (Executive Session Item #1)

Pursuant to SC Code of Laws Section 9-16-80, the Board, acting as Trustees for the South Carolina State Retirement Systems, took no action to be reported at this time.
Adjournment

The meeting was adjourned at 11:30 a.m.


[Secretary's Note:  In compliance with Code Section 30-4-80, public notice of and the agenda for this meeting were posted on bulletin boards in the office of the Governor's Press Secretary and in the Press Room, near the Board Secretary's office in the Wade Hampton Building, and in the lobby of the Wade Hampton Office Building at 12:00 p.m. on Friday, August 26, 2005.]

